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Separate paging is Riven to this Part in order that it may be filed 
as a separate compilation. 


MINISTRY OF PETROLEUM AND CHEMICALS AND MINES AND METALS 
(Department of Mines and Metals) 

RESOLUTION 

New Delhi, the 12th June 1970 

No. 3(6)/G9-Met, I,—In pursuance of the Tariff Commission’s Report (1960) 
on Fair Selling Price of Antimony, the Government oT India has been fixing the 
fair selling price of antimony metal produced by M/s. Star Metal Refinery, the 
only manufacturers re; antimony in the country. In November, 1968, the Tariff 
Commission stated that an enquiry into the fixation of antimony price again was 
considered! necessary. The Tariff Commission was, therefore, requested under 
Section 12(d) of the Tariff Commission Act, 1951 to enquire into the fair price 
for the antimony metal produced by the Company and to evolve a procedure 
formula for determininig the extent of price increase and submi^ a report to 
Government, 
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2. The Tariff Commission submitted its report on the Fair Selling Price of 
Antimony on the 21st June, 1969, wherein the following recommendations have 
been made:— 

(i) “We recommend that intensified efforts may be made to improve re¬ 
covery of metal from the ore in consultation with the N.M.L. and 
other suitaible agencies ” 

(ii) “The present (1969) demand of the battery makers is placed at 350 

tonnes with an increase of the order of about 10 to 20 per cent per 
year over the next five years. The demand in 1969 of other indus¬ 
tries, namely alloy makers, Government Departments and miscel¬ 
laneous consumers including type foundries could be put at 250, 350 
and 50 tonnes respectively. The growth of demand in respect of 
these items is estimated to range from between 5 to 10 per cent per 
year over the next five years. The estimate of future demand would 
thug be 1000 tonnes for 1969, 1100 to 1175 tonnes for 1970 and 1175 
to 1275 tonnes for 1971.’’ 

(iii) "Some time ago the company had obtained a small consignment of 

Iranian ore by private negotiation. Here, we feel, may be some 
seope for Government to Government negotiation. We would also 
support the suggestion made by the Sub-Group III of the Planning 
Group of Non-Ferrous Metals, that it might be worthwhile to explore 
a possibility of coming to an agreement or working arranger ; t 
with mine owners abroad, who do not have their own smelters i< 
refining their ore, to refine and re-export the ore in the form of 
metal on toll basis on their behalf while at the same time, securing 
supplies for our internal requirements of ore from the same sources.” 

(Iv) “It was stated at the public inquiry that two to three years contracts 
(for purchase of ore) are a practicable proposition and Government 
is aware of this possibility. We suggest that the feasibility of con¬ 
cluding such long term contracts should be thoroughly explored.” 

(v) "Whether an institution like the Minerals and Metals Trading Corpora¬ 

tion of India Ltd., would be in a better position to secure supplies 
of ore for this Industry on a long term ba«is and on decidedly more 
favourable terms would also need some exploration.” 

(vi) “We have worked out the future costs at levels of production based on 

our estimates of demand for the current and the next two years and 
expected that Government would take steps to allocate foreign ex¬ 
change accordingly.” 

(vii) “We recommend that the price for July-December, 1969, be fixed at 

Rs. 10,312 per tonne or Rs, 10,31 per Kg. We further recommend 
that the price to be fixed for antimony at half-yearly intervals for 
the years 1970 and 1971 may also he calculated on the lines indicat¬ 
ed by us in the foregoing paragraph but subject to the adjustments 
referred to in paragraph 10:8 and its sub-paras.” 

(vlii) “During the price period should there be any change in the level of 
duties on ore suitable adjustments will have to he made.” 
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(lx) “There may be occasions when variations might occur both in ore prices 
and duty rates. In such cases, besides effecting the changes indicat¬ 
ed in paragraph 10.8, 10.8.1 and 10.3.2 above, it will be necessary to 
make at futher proportionate change in the existing duty component 
of Rs. 2,543 already included in the quantum oi Rs. 11.5 per tonne of 
matal for very one cent variation in the ore price.” 

(x) “It is recommended that every contract made should be registered with 
the proper Officer of the Ministry of Mines and Metals within 30 
days of its being made. The Ministry might also consider whether 
in addition to these quotations, it should not request our concerned 
Missions abroad to keep it regularly posted, say at monthly or quar¬ 
terly Intervals, of the movement of market prices of ore and anti¬ 
mony metal from some of the principal suppliers.” 

(xi) “At the conclusion of every six months the company should submit a 
complete statement supported by a certified copy of the Customs 
Bill of Entry or an Auditor’s Certificate indicating the actual imports 
and c.i.f. prices paid against each of these contracts during that 
period.” 

(xll) “If the present practice of announcing prices In the months of January 
and July Is continued then the registration of contracts and the sub¬ 
mission of the six-monthly return should be timed between 30-45 
days ahead of this period in order to maintain this schedule. The 
average contracted prices of ore from June to November and from 
December to May may be adopted for price fixation for the period 
from July to December and from January to June respectively, 
subject to any adjustment which may be necessitated by changes in 
fiscal levies." 

(xiil) “We find that in many cases contracts have been entered into at prices 
appreciably higher than the ruling market prices though in the 
current set of contracts for the year 1909 the disparity is negligible. 
This is a point which, we thought, was relevant and worth pointing 
out and one of which the Ministry may keep a close watch while 
registering contracts and approving price variations In future.” 

3. The Government have taken note of the recommendation (i) and will bring 
It to the notice of the National Metallurgical Laboratory. 

4. The Government have taken note of the recommendations (ii), (lv), (vi), 
(x), (xl) (xii), (xtii) and steps will be taken to implement them to the extent 

possible. 

5. The Government have taken note of the recommendations (ill) and (v) and 
will bring them to the notice of the Minerals and Metals Trading Corporation. 

6 . The Government have given careful consideration to recommendations (vli), 
(vlii) and (ix) and having regard to the circumstances, have accepted them, sub¬ 
ject to the following modification. 

In calculating the fair selling price of antimony produced by M/s. Star Metal 
Refinery Pvt., Ltd., the provision for depreciation allowance should be limited to 
two-shift working and the return on capital employed restricted to 12 per cent 
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Accordingly, the price for .July-December 1969 Is fixed at Rs. 10.207 per tonne or 
Rs. 10 21 per Kg. Further, aa a result of the margin of return being ke.pt at 12 
per cent Instead of 15 per cent the escalation factor mentioned In para 10:8 of 
the Report will stand altered to Rs. 11'37:1 per tonne. 

Order 

Ordered that the Resolution be published in the Gazette of India and a copy 
Of it be communicated to all concerned. 


K. S. RAMACHANDRAN, Jt. Secy. 


RRT RTTTO <RTR RRT OTfJ RRTRR 

(iiTTR rrt «rrq, f^RTR) 

df 12 ^R, 1970 

3 ( 6) WtW/69 .—% d fed iJeR RTdRT if lljTFRi' *TTRtR 

fnfT# ( 1 966) SRpRRT t RRR RRfR *sr if rr^Rltfr % ^ RTR - RdiK+ mx 
rrr irfiRR-ft, am Rmfw Tr^WRfr otj xx RfRR ftm ^ fwr dmft ^ % i rrwr 
1968$ $(TRtR % RiJ RRTRT RT % OdftRldft *6 -HeR feiR R IddR fed rtid % R+Rdl 
R Rfa i ffPTORl $ I 5RT: W RRRT MfyfRRd, 19 51 ETRT 12 (r) % RtftR 5JcRT SRtflR 
if RdRtH fePTT RRT fe RR RRRRt 5RT T^lfei odlRftRt Rfd; % fail RfdR JJdR Tt did 
sp^ qR TjFR Rd fdRfm 3fTT% R$ irlw/mferT RjdfiMR RRT RRRTR 

Rfr ^T«(fy fnftf ^ I 

2. RRR RTRtR $ % RfRR faw 1£RT RT SPRft Wtf 21 3JR, 1969 

a fjr dft, fmr $ fd h fefsR fRRdfm df t : — 

(l) iRR ifo n rttr £ fe tt^Vt m^ffa wfiRTRir rrt *rr ww 
^fTRTRrt % HRT qTRRf R7TRP it R H7c[ R$ rtPr % R?R SRTRl 

fa$ ^ r 

2) "RR$ RPR' RRT % rIttR 1 0 R 2 0 RfRRR RTlW ffia % RTR RRT$ 
RRTf 1$ RffRTR ( 1969) RTR Rd 5EJRTR 350 3R Rd RRTdT RTRT 

| I WX RdfTR'f RR^RforaR RfRTRRd, RTRdft fRRTRt TftR dT^R RFdf jdf 
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ftWqM eE EftftFETET %ft 1 969 E ETftftftF 2 5 0, 35 0 EF 50 ftfftT 
?E %T ET ETET f I EE% ETE Eftf % TPM ITT ft%t % FEET ft 5 ft 1 0 
ftfftEE % Elft ElfftT ftfe TT EERTE EftlET FTT £ I Ft RTF ETftV Rift 
ftTEEETE, 19C9%fEft lOOOEf^TcE, 1970 % fftft 1100ft 1175 
Ef^T FT Eft eW 1971% fftft 1 1 75 ft 1 275 ftfjft 2E Eft StftT l” 

( 3) "f 1 ® EEE 'JE EFftt ft fftftt ETEftlE % 5FT TEE! ER*ft El Rft T5TET 
E'ER EfftftPft f%ET El I gft RR ftFJR ftW | f% $ftft ?TWlt TET EP 
ETEftiH ft% fK *jRT$R ft ftftcft & I pTft EETf ftT^TEf fftftftft ETRTftTT Eft 
% EEEft 3 ?FT fftft E% RFE ft! ET ftftftft ftftft fft EE fftWlft ETTE 
ftr fft ftT % EP-I fftH % ETE EEE EFft % E>dE % fftft Eftft ETTlEft ft^Y $, 

wttrE ete eV ee% Wee eteep % etef ep ete; % ee e erpt 

ftT ^E: fftftfcr EPE % fftft %t# RESORT Eftft ET ftTftftftTftE-EERT Eftft 
%t ftETEETEl %t ft! ft % R1R EF EW E1E ft ERTft %f Eftff EFftfftft 
ETEftlftETtn %f 'jfft % fftft E c fttf ET'E EftET ETEEE 7TET |” 

( 4) "fttft ETE ft Ef EETET RET «R f% (ftEJft % EE % fftft) ftt ft We E*ff 
%f EfEETET ET ®EE^rf?T EFTE % EF REEF £R FEPEET % 5ffft ftlWET 
$ I |E EETE ftft f f% FT RTF %t Wft EFlf«F ftfEET Eftft Eft RETEET 
Eft *FFV EftT ft ETE Eft fttft l” 

( 5) “EFftE RTfftft EET HIE; «ETEF fWT fftffttft 3?ftf EFtT FT : E?ftE % 

f%ft afW eteIee etef f Eftr fftfrEE ee Eftw e^jee to! f Et 
EErrt eteE pft%tfrEfftft Eftftqi E^r ete qft We %t 
EFft EE%t I 1 ” 

( 6) "wr ft ETT^ FIT En% ftt EEf % fftft EFT % EEE EEETET % ETEF F 
EETTTE % FFft TT E[W EFfft fftEFft | EftT ETET ^ f% ETTF fftftW' 
^fll ET fEETT fpft % fftft E^ETF EFT PTlEftl' |" 

( 7 ) "tFT pH’+ilr<y| qpft I 1% ^Er^-fFFTF 1969 % f%ft *JET 10,312 
Elft Eta FT ET 10.31 ^4ft E"fft f%EtETE fftEE f%ET Elft I 
E|T vft frmfFr EFT I f% 1970 EftT 1971 Flf % f%ft Ei-ETfftE ElET- 
'ETTE *F fftEE f%ET ETft ETET qoftoftftT ET ^FT '4Y Tf'FET 10.8 E%T 
EE % EE'EfWElEft E fftEfftlE EElftWlT % EFnffa T?ft FTrft STPT 
yNtff Ef««ET ft EEEtftE ETVF TT EtW Elft l” 
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( 8) "IJTFT srafsr % ^fTTE Tfr EEEF TT SJWf % ER if MpRT<fa fftET Ef 
EEJJiRT EEFTtEE EFf sjffi " I 

( 9) "fjlf ift EEET 5TT fPF% $ EE EEPF W^ff ^ sff if faEET ?T E«Rff 
| I # ETEEf if 3RT 10. 8, 10.8. 1 EET 10.2. 2 if Tf‘i?<Fmf 
if TfETfa »FE % ’TffrfZTE 2 5 4 3 ^ % falPEE *[RF WW 

if <rf|ir $ if Ef^t-Ki li. 5^^srm?rrif*rw 

if sn^F w 5tfa?i?T * ft if sr WT^if?A qf-Rtfq fsr^iT eif 
ETTOPF ^Flf’ I 

(10) 3offET»A 
‘rmTwff «tt tot ieetee % tpj*e pftmfr 4. eft Tf^E 
tfr «IT% I WIEE *E EIE <R tff faER «fR E%ET far $E faifaE «tff ^ 
trinfaurr ee% hr fafa?ff if ^Efa: EaffEE Frorff v> 5® *jee E®tpnf 
% tPRT qfa arg % Fife- ijrtt % Tpftr if Pi q far yt ir wfq; 

ET%* ETlfETfa*F WTf?R <R EFPFTff *E Rft «tft STl^TT Tf Epft ETf^ 
WITT ^ l’’ 

(11) ‘ 'xofarw: e$et vf ee rfar tc iRqvft vt ere Pet epee *fk ?e TmTEftr 
ir tfrm [tffarpff if if stpFit <r wee Pre eet erie, 
sftET ETET ’JJW EE^ftld «F# 5^ tffET Rp?^r—ftm ®f ufaftfc 4TT WT iWT 
qffarcr ^tewt <rcr tff srwfffE eIe strt ppfw yjf Fprr erie =prrt 
^pf'i 

(12) *rfa wfr ?m ^rrf % E$Prf if jjFwf etwtPpt 4R?f vf wpt 

JETT snff T*f Eft Ef fPPT ^ff *Ft *EP£ RTf ft 'jfe ff ffftTTOT *FT 
ftffaRE EET ®: Fftt faTRT TTET|E fw EETSTEpE if 30-46 f?E 
yt |fET yrf?E I feff »ff ^E lE l^E % EBETtfiE ^ft TRE ^Rf if EfOEfE 
IRT Em^PF RfET t EE»ET EE> EET PRRET ^ E^ ?PF >FT EEW JR 
EfEEE EfVfEE iJFEf *Et ®EE: EET| if feEET fPF E«T EEETf ir 3JE 
E*F 4?f ■f TO i q Ptf % fipT —fEEtRT % fEP 5FRT fEET EP? " I 

(13) ^ ETET ^ f% EJE if EPTEf if ‘ET^ETEH ’JFff ^ EEf'E 35^ *U?*ff TT 

EfEUV »(ff E^ t E^iff 1 969 % fEt ETE^EpPJWt if E? *)OETH«l 

EEW | I E^ ^ $ET fEEE t Ef ?Elt fENR if EE5 *E E«E Spmpf EFE 
ETSffZEE^mf EE irsF^lEE'RP^IH^ Ef^TifE'RlUwf %Eafl^ROI 
EET *JRT firaEPff ^f ^EffeT ¥TE EEE fETE if I 
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3. tor Sr (1) if # fwfrw Ete tt farr ft Ek ?% tt*$e srnjftffE 

snrtnRrRTT % fete Jr snkfr 1 

4. EPFTT % (2), (4), (6), (10), (ll), (12), (13) if Tt ftmfwf vt 

•ftS VT fw ^ sfVr ’FFlff^rT W 10 RTE ‘PSH EZTJr ■ll^H | 

5. ETFK (3) cf«T (5) if 3ft fHH-lfTRft' fit ?ffe fTT fann ft E*f«rfOT tPTI 

srra; septr fkr»r % wte if ETkft i 

6. ron % (7), (s) cwt (9) if vt ftrcrrfOTf tt mwft % fotrr 
srk qfdkrf?FTlf tft Iwr Jr twe gi fOTrfcrftrE ttfeot $■ tr«mitE *#ftt vs 
ftm ft 1 

HR EOT fut>l V 1 Cl TT^rar fkfEOT 3RT OTTTfer V vif'Nrf *J$E 

% scnwr e JJ 5 E 5 TE e^ % sEEPrr f^r ikt ^nfwr ?pf tftfJra 1 rrft arnfr Eiftpr 

eet Wftffr *j^ft tt jrfHrrE 1 2 jiRtot e»f EtfE?r frET etet Erfipr i (T^jer — 

fkrt«R 1969%fE^iJPT 10,207 WE jrf?T E%ET OT ET 10.21 51% *R PWW 

[<tit(l ‘judl f^ I 'WfdfT’td srfETOT E?t ETOT E?I 15 nldtlcl % WFT IT 12 EfEEW EE 

%eItetertee frrk*i 5 tEfrsEr 10. 8 Jr ePhtTbietteot 11, 373 

R cW H P( ■=! fri <d "FT ET^ft I 

WR 3 I 

ETOT fcET ftr E4OT W ERE % TREE Jr JTTTfaRr f%ET OTT ?fk l£F EfE E*ft 

EfEff W Et ETJ' I 

%«> tr^-o TEEETE, RiJW eFeT I 
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